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TENANT ADDRESS MARKET SUBMARKET SF 
TRANSACTION 

TYPE

DIRECT 
OR 

SUBLET

EXPANSION/ 
REDUCTION

BUILDING 
CLASS

NYU 770 Broadway Midtown South Greenwich Village 1,100,000 Relocation Direct Expansion A

Bloomberg L.P. 919 Third Avenue Midtown Plaza District 924,876 Renewal Direct Expansion A

Citadel 660 Fifth Avenue Midtown Plaza District 504,000 Relocation Direct Expansion A

Ropes & Gray
1285 Avenue of the 

Americas 
Midtown Columbus Circle 535,000 Relocation Direct Expansion A

Apple 11 Penn Plaza Midtown
Penn 

Plaza/Garment
397,894 Renewal Direct Expansion A

JPMorgan Chase & Co. 277 Park Avenue Midtown Plaza District 361,328 Renewal Direct
Remained the 

same
A

WeWork 330 W 34th Street Midtown
Penn 

Plaza/Garment
303,741 Relocation Direct Expansion A

TPG Angelo Gordon 66 Hudson Blvd Midtown
Penn 

Plaza/Garment
301,276 Relocation Direct Expansion A

Google 85 Tenth Avenue Midtown South Chelsea 300,000 Renewal Direct
Remained the 

same
A

Blue Owl Capital 375 Park Avenue Midtown Plaza District 238,673 Renewal Direct Expansion A
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Market Quarter Starting Rent TI Value Free Rent (mo) Free Rent
Total Concession 

Package
Term (mo)

Overall Market

Q4 2024 $73.43 $108.98 7.40 $45.28 $154.26 87.00

Q4 2023 $70.16 $101.24 6.70 $39.17 $140.41 81.00

Q2 2023 $68.55 $94.08 6.60 $37.70 $131.78 79.00

Midtown

Q4 2024 $79.08 $116.53 8.10 $53.38 $169.91 93.00

Q4 2023 $74.87 $107.18 7.20 $44.92 $152.10 85.00

Q2 2023 $73.26 $100.65 7.10 $43.35 $144.00 83.00

Midtown South

Q4 2024 $67.28 $86.43 5.30 $29.72 $116.15 69.00

Q4 2023 $64.36 $90.68 5.00 $26.82 $117.50 65.00

Q2 2023 $63.72 $84.23 5.10 $27.08 $111.31 64.00

Downtown

Q4 2024 $48.20 $61.58 6.60 $26.51 $88.09 81.00

Q4 2023 $49.24 $57.99 7.00 $28.72 $86.71 86.00

Q2 2023 $50.08 $65.09 6.30 $26.29 $91.38 80.00

The information provided in this chart is from Compstack



Market Report Q4Market Report Q4Market Report Q4Market Report Q4Market Report Q4Richard Plehn Commercial Real Estate and Advisor



Market Report Q4Market Report Q4Market Report Q4Market Report Q4Market Report Q4Richard Plehn Commercial Real Estate and Advisor

Market Quarter Starting Rent TI Value Free Rent
Free Rent 

Dollar Value
Total 

Concession Package
Term (mo)

Overall Market

Q4 2024 $73.43 $150.32 10.21 $62.46 $212.77 120.00

Q4 2023 $70.16 $149.99 9.93 $58.03 $208.02 120.00

Q2 2023 $68.55 $142.91 10.03 $57.27 $200.18 120.00

Midtown

Q4 2024 $79.08 $150.36 10.45 $68.88 $219.24 120.00

Q4 2023 $74.87 $151.31 10.16 $63.42 $214.73 120.00

Q2 2023 $73.26 $145.52 10.27 $62.67 $208.19 120.00

Midtown South

Q4 2024 $67.28 $150.31 9.22 $51.68 $201.99 120.00

Q4 2023 $64.36 $167.41 9.23 $49.51 $216.92 120.00

Q2 2023 $63.72 $157.93 9.56 $50.78 $208.71 120.00

Downtown

Q4 2024 $48.20 $91.23 9.78 $39.27 $130.50 120.00

Q4 2023 $49.24 $80.92 9.77 $40.08 $121.00 120.00

Q2 2023 $50.08 $97.64 9.45 $39.44 $137.07 120.00

The information provided in this chart is from Compstack
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MIDTOWN
Q4 2024
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TENANT ADDRESS MARKET SUBMARKET SF 
TRANSACTION 

TYPE
DIRECT OR 

SUBLET
EXPANSION/ 
REDUCTION

BUILDING 
CLASS

Bloomberg L.P. 919 Third Avenue Midtown Plaza District 924,876 Renewal Direct Expansion A

Citadel 660 Fifth Avenue Midtown Plaza District 504,000 Relocation Direct Expansion A

Ropes & Gray
1285 Avenue of 

the Americas 
Midtown Columbus Circle 535,000 Relocation Direct Expansion A

Apple 11 Penn Plaza Midtown Penn Plaza/Garment 397,894 Renewal Direct Expansion A

JPMorgan Chase & Co. 277 Park Avenue Midtown Plaza District 361,328 Renewal Direct
Remained the 

same
A
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MIDTOWN SOUTH
Q4 2024

2
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TENANT ADDRESS MARKET SUBMARKET SF 
TRANSACTION 

TYPE
DIRECT OR 

SUBLET
EXPANSION/ 
REDUCTION

BUILDING CLASS

NYU 770 Broadway Midtown South Greenwich Village 1,100,000 Relocation Direct Expansion A

Google 85 Tenth Avenue Midtown South Chelsea 300,000 Renewal Direct
Remained the 

same
A

Chobani 360 Bowery Midtown South Greenwich Village 121,000 Relocation Direct Expansion A

OpenAI 295 Lafayette Street Midtown South Soho 90,102 Relocation Direct Expansion A

Compass 110 Fifth Avenue Midtown South Chelsea 81,410 Relocation Direct Expansion B
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TENANT ADDRESS MARKET SUBMARKET SF 
TRANSACTION 

TYPE
DIRECT OR 

SUBLET
EXPANSION/ 
REDUCTION

BUILDING 
CLASS

Freshfields
3 World Trade 

Center
Downtown 

World Trade 
Center

44,931 Relocation Direct Expansion A

Industrious 11 Park Place Downtown City Hall 39,600 Relocation Direct Expansion B

Sciame Construction 14 Wall Street Downtown Financial District 37,266 Renewal Direct
Remained the 

same
A

State of New York 60 Broad Street Downtown Financial District 35,316 Relocation Direct Expansion A

Skarzynski Marick & 
Black LLP

1 Battery Park 
Plaza

Downtown Financial District 28,307 Relocation Direct Expansion A
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APPENDIX 1: GLOSSARY
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